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What we do



What we have achieved



First home buyers are on the rise

4,000

8,000

12,000

16,000

20,000

10%

20%

30%

40%

50%

60%

20
01

20
02

20
03

20
04

20
05

20
06

20
07

20
08

20
09

20
10

20
11

20
12

20
13

20
14

20
15

20
16

20
17

20
18

20
19

20
20

N
um

be
r o

f F
HB

s

Pr
op

or
tio

n 
of

 to
ta

l l
en

di
ng

FHBs as a proportion of total lending (LHS) Number of FHBs (RHS)

First home buyers as a proportion of total new lending



State Max. stimulus benefit value for FHB
(up until 31 December 2020)

Level of assistance as a percentage of the 
average property value for a FHB

NT ~$88,000 19.0%

WA ~$82,000 18.6%

TAS ~$64,000 16.7%

VIC ~$86,000 16.0%

NSW ~$85,000 13.5%

QLD ~$63,000 13.4%

SA ~$53,000 13.0%

ACT ~$63,000 11.2%

Government stimulus includes:
• HomeBuilder
• First Home Owner’s Grant
• Other building bonus grants
• Stamp duty concessions
• First Home Loan Deposit Scheme

Strong support for first home buyers 
Government stimulus
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First home buyers supported by FHLDS
Distribution of FHLDS places by state compared with population



COVID-19 will decrease Australia’s population growth 
Largest population shock in a century



Less people moving from regions to the cities

Source: Centre for Population

It’s a Melbourne story…
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Is the city exodus real?



Source: CoreLogic

New supply expected to outstrip new demand 
(new household formation) for next two years....
State of the Nation’s Housing
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Rent falls have been uneven

Source: CoreLogic

(% change in rents March 2020 to January 2021)
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Who’s benefiting from the rent falls? 



Where are the opportunities?

CHP sector will play an important role

• Increased demand for affordable and social housing expected in the wake of COVID-19

• CHP sector resilient during pandemic, with little impact expected on development pipelines

• Developer and investor interest in partnering with CHPs increases during COVID

Investors

• We’ve seen increased interest in social bond investment

• Post COVID-19 social bonds have grown 800% globally

• Our last three bonds have been oversubscribed.

Lenders

• Joint lending: Cbus, CHRP, state government stimulus

As economic stimulus tapers, what can sustain the momentum in the 
property market?

States and territories

• State/territory investment into social and 
affordable housing, eg NSW ($900 million 
additional; total $4.4 billion over four years), 
Victoria ($5.4 billion over four years).
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